LESSON 28 MONEY PANICS AND THE ESTABLISHMENT OF THE FEDERAL RESERVE SYSTEM

VIsuAL 28.1 Q
THE GREAT BANK FAILURE MYSTERY

Most people today have no recent memory of banks failing. Yet, for people
in the nineteenth century, bank failures were common events. Why did so
many banks fail in the nineteenth century? Why is it very rare for a
bank to fail today?
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